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[NoBeIIeHNE KadecTBa U JOCTYITHOCTH (PMHAHCOBO-KPEIUTHBIX pecypcoB st AIIK siBisiercst KimoueBoit
3a/aueil peanu3aluil MEXaHH3Ma JIBFTOTHOTO KPEIWTOBAaHUS, HAIIEJICHHOTO Ha OKa3aHHWE (pUHAHCOBOM
MOAJACPIKKHN CEJIbCKOX03H CTBEHHBIM TOBAapONpOU3BOAUTEIIAM U nepepa60TqI/IKaM CCJIBXO3IPOAYKIHH.
Lenbto MccnenoBanyst cTaJIO MPOBEICHNE aHAIN3a TEHACHINH 1 3()()EeKTUBHOCTH JIbTOTHOTO KPEAUTOBAHUS
AIIK Poccuu, BeIsBIeHHE MPOOIEM KPEOUTOBAHUS CEIbXO3TOBAPOIPOU3BOIUTENCH pa3IUIHBIX (popm
XO3SIICTBOBaHMS M TIOMCK NyTel pelieHns 0003HaYeHHBIX MpoliieM. DMnupruyeckas 6a3a ucciaeoBaHus
OCHOBaHa Ha JaHHBIX MuHcenbpxo3a Poccnn, denepalibHO# ci1y>kObI rOCy1apCTBEHHOM CTaTUCTHKH, TPyAaxX
OTEYECTBCHHBIX YUYEHBIX. B Xoze mccnenoBaHus MPUMEHSINCh METOBI aHAIN3a U CHHTE3a, HHAYKIUH
U JICTyKIMK, 0000IICHHUS, CTATUCTHKO-IKOHOMHYECKOTO aHAIN3a, a0CTPAKTHO-IOTHYCCKUN METOI. AHAIIN3
JUHAMHKH JIBTOTHBIX KPaTKOCPOYHBIX M MHBECTUIIMOHHBIX KPETUTOB JUISl CEIbXO3TOBAPOIIPOU3BOIUTENCH
II0Ka3aJl BEICOKYIO CTENIEHb KOHIIEHTPAUU CPEACTB IOCHOAIEPKKH IPOTPAMMBI JIBTOTHOTO KPEAUTOBAHUS
y KPYIHEHIIMX XO3SHCTBYIOUIMX CyOBEKTOB B HECKOJIBKUX PErHOHAaX CTpaHbl. BhIsBIEHBI 1 0000ILEHBI
MIPUYHMHBI ¥ TPOOJIEMBI HEAOCTATOYHOTO JIBTOTHOTO KPEIUTOBAHUS MaJIBIX (popM X03sHiCTBOBaHUS, AaHa
oneHka 3¢ dexkTuBHOCTH peanu3anuy JaHHOW mporpamMsbl. [IpakTudeckast 3HAYMMOCTD HCCIIEAOBAHUS
3aKJII0YAeTCs B ONPE/ICICHUH HalpPaBICHUH COBEPIICHCTBOBAHUS MEXaHU3Ma JIbFOTHOTO KPEAMTOBaHUS
arpapHoro CEKTopa 3KOHOMHUKH, MPEIyCMaTPHUBAIOIINX IPUOPUTETHYIO MOJACPKKY CPEIHEr0 U Majoro
arpo0m3Heca, B TOM YHCJIie HAUMHAIOMUX (epMEpPOB.
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PREFERENTIAL LENDING TO AGRICULTURE: TRENDS, PROBLEMS
AND DIRECTIONS OF IMPROVEMENT
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Improving the quality and availability of financial and credit resources for the APC is the key task of
implementing the mechanism of preferential lending aimed at providing financial support to agricultural
producers and recyclables of agricultural products. The purpose of the study was to analyze the trends and
efficiency of preferential lending to the APC of Russia, identifying the problems of lending to agricultural
producers of various forms of management and search for ways to solve designated problems. The empirical
research base is based on the data of the Ministry of Agriculture of Russia, the Federal State Statistics
Service, the works of domestic scientists. During the study, methods for analyzing and synthesis, induction
and deduction, generalizations, statistic and economic analysis, abstract logical method were used. Analysis
of the dynamics of preferential short-term and investment loans for agricultural producers showed a high
degree of concentration of state support funds of the program of preferential lending in the largest business
entities in several regions of the country. The reasons and problems of insufficient preferential lending to
small economic forms were identified and summarized, the effectiveness of this program is evaluated. The
practical significance of the study is to determine the directions of improving the mechanism of preferential
lending to the agricultural sector of the economy, providing for the priority support for the average and small
agribusiness, including beginner farmers.

B ycnoBusAX HOBOW 3KOHOMHYECKOHN
peasbHOCTH (PUHAHCOBO-KPEAUTHOE 00e-
CIICUEHUE PA3BUTHS arpONPOMBIIIIEHHOTO
komruiekca (AITK) momkHO ObITH Hampas-
JIEHO Ha IOBBILIEHUE KauecTBa U AOCTYII-
HOCTH KPEIUTHBIX PECYpCOB MJIsI Ipea-

cTaBHUTeNell arpoOu3Heca pa3IUYHBIX
(dbopM X03SHUCTBOBAHHUS.
CdopmupoBaBiascst B CEIbCKOM XO-
3sa1icTBe Poccnn MHOTrOyKinaaHas arpapHast
SKOHOMHMKA, XapaKTepU3yIIlascs pas-
JUYUSAMH U CICUU(PHUKON XO3SHCTBEHHON
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JEATENBHOCTH arpapHOM CTPYKTYpPBI Kax-
JIOTO peruoHa, Tpedyer y4uéra 0ocoOeHHO-
cTel PyHKIMOHUPOBAHUS KaXKA0H U3 hopm
X03gKicTBOBaHUS. (DUHAHCOBO-KPEAUT-
Hoe oOecrnieuenne AIIK sBisieTcs onHuUM
U3 KIIIOUYEBBIX UCTOUYHUKOB (PMHAHCHPOBA-
HUSL 1 OOHOBJIGHHS OCHOBHBIX M 000pOT-
HBIX (OHIOB A7 cyObEeKTOB arpoOu3Heca
pasnu4Horo ypoBHs [1].

OCOOEHHOCTH CENIbCKOTO XO35HCTBa
(C€30HHOCTb, BBICOKHE NPOU3BOJCTBEH-
HBIE PUCKH, ITIUTENbHBIA IPOU3BOICTBEH-
HBIA UK U Jp.) ONPENesIoT crenuduky
(MHAHCOBBIX PECypCOB JTAaHHON OTpaCIU
SKOHOMHUKH, KOTOPBIE XapaKTEPU3YIOT-
Cs 3HAYUTEJIbHOW HEPABHOMEPHOCTHIO
B TEUEHME KajieHnapHoro roxa. Ilo atoi
MIPUYHMHE CEIBCKOE XO3SIIICTBO HYKIAETCA
B 3a€MHBIX CPEICTBAX, IPUBJIECYEHHUE KOTO-
PBIX CYIIECTBEHHO YBEINYMBAET PACXOJIbI
CEJIbX03TOBAPONPOU3BOJUTEIEH U COKpa-
I1aeT peHTa0eIbHOCTh MPOU3BOACTBA [2].
Kpome Toro, niasi 6aHKOBCKOM CUCTEMBI
ydacThe B (popMupoBaHUU (HPUHAHCOBBIX
PECYPCOB CEIILCKOTO XO34MCTBA HE MPU-
BJIEKATEJIbHO IO NMPUYMHE BBICOKUX PHU-
CKOB U HEYCTOWYMBBIX IOKA3aTeJIed PEH-
Ta0EITBHOCTH, YTO MOJITBEPKIACTCS CaMOn
HU3KOM J0JIEN JAaHHOU OTpaciu B KPEIUT-
HoM noptdene 6ankoB [3]. Mcxons u3 3To-
ro, y4acTue rocyJapcTBa B MOBBIIIEHUU
JOCTYNHOCTH (PUHAHCOBO-KPEIUTHBIX
PECYpCOB SIBISETCS KUZHEHHO HEOOXOIH-
MBIM JIJIsl arpoOu3Heca.

Peanuzyewmsiii ¢ 2017 roga mexaHu3m
JBIOTHOTO KPEINUTOBAaHMS CEIbCKOXO035M-
CTBEHHBIX TOBAPOIPOU3BOIUTEIEH Ha OC-
HoBe [loctanoBnenus IIpaBurensctea PO
ot 29 nexabps 2016 . Ne 1528 nzHavanbHO
HalleJIeH Ha OKa3aHUE€ JOMOJHUTEIbHOU
(UHAHCOBOW TMOIJIEPKKU arpoOU3HECY,
MOBBIIIEHUE JOCTYITHOCTH KPEAUTOB, CTH-
MYJIMPOBaHUE UHBECTULIMOHHON aKTUBHO-
CcTH, OOHOBJICHHE TEXHHYECKOIO0 OCHAIIIEe-
HUSI PaCTEHUEBOJACTBA, )KUBOTHOBOACTBA
U mepepaboTKU CeIbCKOX03IMCTBEHHOM
npoaykuuu. Pazsutue nmepepaboTku mo-
3BOJIMT FApAaHTUPOBAHHO OOECIICUUTH pea-
JIU3aIUI0 TOTOBOH CEJILCKOXO35HCTBEHHON
MPOAYKIMHU, CO3/1aHUE JOTOJHUTEIbHBIX
pabodnx MECT, B TOM YHCJIE U B CEIBCKON
MecTHOCTH [4, 5].

Ilenp uccinenoBaHUs — HPOBECTH
aHaJIM3 TEHICHUUH M 3(PPEKTUBHOCTH
aerotHoro kpeautoanus AIIK Poccuu,
BBISIBUTH MPOOJIEMBI, OIpaHUYUBAIOIINE

BO3MOKHOCTH CE€JIbXO3TOBAPOIIPOU3BOIM-
TeJe pa3nMYHBIX GOPM XO3SHCTBOBAaHUS
10 IPUBJICYECHUIO JIBIOTHBIX KPEIAUTOB,
U [IPEITIOKUTH TyTH pelIeHHs] 0003Ha4YEH-
HBIX TIPOOIIEM.

MaTepna.ﬂ U METOAbI HCCJICAOBAHUSA

OMIUpHYEecKyto 0a3y UCCIeIOBaHUS
COCTaBWJIM OHIHANIbHBIE JaHHBIE MUHHU-
CTepCTBa CEJIbCKOro xo3s1cTBa PO, Oene-
panbHON CIy>KOBI TOCYyIapCTBEHHON CTa-
TUCTUKHU, MHCTUTYTa KOMIUIEKCHBIX CTpa-
terndyeckux uccaenosanuit (MKCH), tpy-
JIbl POCCUMCKUX YUEHBIX.

Meroauueckuii anmnapar ucciaenoBa-
HUS 10 3asiBJIEHHOI nmpodiaeMe OCHOBaH
Ha TakuX OOIIEHAy4YHBIX METOJaxX Kak:
AHaJU3 ¥ CUHTE3; NHIYKLUNS U JEAYKIUS;
000011eHNE; CTATUCTUKO-YKOHOMHYECKUH
aHanM3; abCTPAKTHO-TIOTUYECKUN METO/.

Pe3yabTarhl HCCIe10BAHUS H UX
o0cy:KIeHue

MexaHu3M JBIOTHOTO KPEIUTOBAHUS
npeaycMaTpuBaeT BO3MOXKHOCTBH TOJY-
YEHHSI CEJIbXO3MPOU3BOAUTEINSMHU, JIBIOT-
HOTO KpeauTa 1o ctaBke oT 1 % 10 5 %
TOJIOBBIX, IIPU ATOM BO3MEILEHUE HEI0TIO-
JYYEHHBIX KPEIUTHBIMH OPTaHU3ALUSAMU
JIOXOJIOB OCYILECTBIISIETCS HA OCHOBE BBI-
JeJNIeHUs UM cyOcuanii u3 ¢enepanbHOro
oromxkera [6].

[TporpaMMa JIbFOTHOTO KPEeIUTOBAHUS
CEIbX03TOBAPOIPOU3BOAUTENECH 3apabdo-
Tana ToJibko K koHuy 2017 roma u cpazy
nokasasa e€ BBICOKYI0 BOCTPEOOBAaHHOCTb,
Tak kak B 2018 romy mpowu3somien cyiie-
CTBEHHBIH pocT (bonee ueM B 2 pa3a) 00b-
€MOB BBIJIAHHBIX JIbTOTHBIX KPEIUTOB (pHC.
1). IIpexne Bcero, 3ToMy CIOCOOCTBOBAIO
pacumpeHue nepeyuHs HarpaBlieHuH 1ene-
BOT'O UCTIOIBb30BAHMS JIbIOTHBIX KPEIUTOB,
peloCTaBiIeHUE 3aéMIIIMKaM BO3MOXKHO-
ctH pepunancupoBanus ¢ 1 suBaps 2018 .
paHee 3aKIF0YeHHOTO JIbFOTHOTO MHBECTH-
IIUOHHOTO KpEIuTa, a TaKXKe MOBBIIICHUE
o0bema BbIIETIsIEMBIX cyOcuanii u3 gene-
paJIbHOTO OIO/KEeTa Ha OKPBITHE HETOIIO-
JYYEHHBIX KPEIUTHBIMH OPTaHU3AIUAMU
noxonoB ¢ 14,53 muapxa py0. B 2017 roxy
1o 33,39 mupna py6. B 2018 roxy. Onna-
KO B MMOCJENYIOIINE JABa To/la U3-3a HeJ0-
CTaTKOB MEXaHU3Ma JIOTHOTO KPEIUTO-
BaHUS MPOMU30ILIO0 PE3KOE CHIKEHUE 00b-
€MOB MHBECTHUIIMOHHBIX KPEIUTOB (ITOYTH
B 3 pasa).
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Puc. 1. Junamuxa 06vémo8 1becomuoeco kpeoumosarnus 6 P® ¢ 2017-2020 2e. (no danuwvim: [7-10])

CyMMBI IIpe10CTaBIEHHBIX JIBTOTHBIX
KpPaTKOCPOYHBIX KPEAUTOB HUMEIU HEY-
cToiiuuByto nuHaMuky. Tak, B 2019 rony
0TMEYaJoCh COKpalmeHne o0bEMOB BbI-
JAHHBIX KpeauToB Ha 21% 1o cpaBHEHHIO
¢ 2018 rogom, a B 2020 rony BHOBb Ha-
Omromaicst pocT KpeauToBaHus Ha 76 %.

Hecmotps Ha TO, 4TO NBrOTHOE Kpe-
JUTOBAaHHME 3ayMbIBAJIOCh KaK MHCTPY-
MEHT MOBBIIICHUS (UHAHCOBON MHKIIIO-
3UBHOCTH Ha ceJie, 0aHKOBCKHUE KPEIUTHI
B CHJIy psAJia NPUYMH OKa3ajluch HENO-
CTYIHBI 17 OOJBIIMHCTBA CEIbX0O3TO-
BapOIPOU3BOAUTENECH, U, MPEKIE BCE-
ro, I MaiablX (GopM X03sHCTBOBAaHHS
(MDX).

HccnenoBanus MoKasbIBalOT, YTO IPO-
O671eMaMH JIbTOTHOTO KPEIUTOBAHMS, CHU-
KAIOIMMH UX JOCTYIHOCTH JJI JaHHOU
KaTeropuu 3aéMIIUKOB, saBisitoTes [11, 12]:

- HECUCTEMHBIHU Mexa-
HM3M  JBTOTHOTO KpeIUTOBa-
HUS CENbX03TOBAPOIPOU3BOANUTENIEH;

— OTCYTCTBHME €JUHOW aganTUpPOBaH-
HOU METOJIMKU OLIEHKH KPEIUTOCTOCO0-
HOCTH CEJIbX03TOBApPONPOU3BOAUTENEH
pa3IUYHBIX POPM XO35HCTBOBAHUSA C yUe-
TOM OTpPaciIeBOH cHeu(UKH;

— 3HAYUTENbHBIA 00BEM TOKYMEH-
TOB, KOTOpbIE TPEeOYIOT YMOJIHOMO-
YyeHHble OaHKM B PaBHBIX YCIOBUSIX,
KaK OT KPYMHBIX arpoOXOJJIUHTOB, TaK
U OT MEJKHUX CEJIbX03TOBAPONPOU3BOIH-

Telel, a TakKe 3aBbIIICHHbIE TpeOoBa-
HUA K UX 0()OPMIICHUIO;

— 0TKa3 0aHKOB B BbIJaye MallbIX
no cymmaM kpeauToB (10 1 miH pyo0.);

— opobpenue nuss MOX TOIBKO Kpa-
TKOCPOUYHBIX KPEJUTOB, B TO BpeMs Kak
JUTSl IPUOOPETEHUS CeNTbXO3TEXHUKH Tpe-
OyI0TCS «UTMHHBIE» JCHBIH;

— NPEANOYTEHUE KPYIHBIM arpoxoJ-
JUHTaM IIPY BblJAa4€ JIbIOTHBIX KPEIUTOB;

— IUINTEJIbHBIN NIEpUOJ COITIaCOBAHUS
3asBOK ¢ MuHcenbxo3om Poccum, B pe-
3yJbTaTe€ 4ero Mojay4eHHe Kpeaurta s
3a€MILUKOB CTAHOBUTCS HEAKTYaJIbHO;

— HECBOEBPEMEHHOE BhIJIeNIeHue 0101~
JKETHBIX TPaHILIEH;

— OrPaHMYECHHBIA CIIUCOK CEIbCKOXO-
3MCTBEHHOM TEXHUKH, KOTOPYIO MOXKHO
npUOOPECTH IO JIBTOTHOMY KPEAUTY;

— KOppYIILIMOHHAs COCTABIIAOLLAs, CYIIIE-
CTBYIOIIIAsI B YIIOJIHOMOYEHHBIX OaHKaX H JIp.

Hexenanue KpeauTHBIX OpraHusa-
IUA UATU HAa PUCK KPEIUTOBAHUS CpPEl-
HUX U MEJKHUX 3a€MIIUKOB, CIOKHOCTH
C Opra"u3auMell KOHTPOJSA 3a LEJIEBbIM
MCII0JIb30BAaHUEM BBIJTAHHBIX UM 3aEM-
HBIX CPEJICTB, IPUBEIHU K CYLIECTBEHHBIM
IIEpEeKocCaM B PaCIHpPEIEIICHUHN CPEICTB
rOCHOAJEPKKH, KaK B PEruOHaJIbHOM
aCIEeKTe, TaK U B pa3pe3e OTIEIbHBIX
CEIbXO03TOBAPONIPOU3BOAUTEIIEH — HE-
NOCPEICTBEHHBIX MOJIy4YaTeJeld JbroT-
HBIX KPEIUTOB.
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Taoauna 1

OOBEMBI TBIOTHBIX KPATKOCPOUHBIX KPEAUTOB CEIbX03TOBAPOIPON3BOIUTEISIM
B paspese genepaibHbIX OKpyroB P@, mupy py6. (o manabemM: [8-10])

B cpennem 3a 3

HaumenoBanue cyObekra 2018 . 20191 2020 . rona
Poccuiickas ®enepanus, B T.4.: 515,9 405,1 712,8 544.,6
yaenbHbIN Bec, %o 100,0 100,0 100,0 100,0
HenTpanbHbIii (henepaabHbIi OKPYT 212,4 143 278.,9 211,4
yaenbHbii Bec @O, % 41,3 35,3 39,1 38,8
CeBepo-3ananHblii GpenepaibHbBIA OKPYT 27,5 17,8 33,8 26,4
yaenbHsli Bec PO, % 53 4.4 4,7 4,8
HOxHBIH denepaabHBIIT OKPYT 60,5 63,4 99,4 74,4
yaenbHbii Bec DO, % 11,7 15,7 13,9 13,8
Cesepo-Kapxkasckuii penepanbHbIi OKpYT 22,3 25 34,6 27,3
yaenbHbii Bec DO, % 43 6,2 4,9 5,0
[TpuBomxckuii henepaabHBI OKPYT 108,0 80,4 147,2 111,9
yaenbHbii Bec DO, % 20,9 19,8 20,7 20,5
Ypansckuii penepanbHbIA OKPYT 30,1 22,5 35,5 29.4
yaenbHbii Bec DO, % 5,8 5,6 5,0 5,4
Cubupckuii penepanbHbINA OKPYT 48,5 42,5 66,5 52,5
yaenbHbii Bec DO, % 9,4 10,5 93 9,6
JlanbHeBOCTOUHBIH (perepanbHbIA OKPYT 6,6 10,5 16,9 11,3
yaenbHbii Bec DO, % 1,3 2,5 2,4 2,1
Taoauna 2

O6’béMBI JIbIOTHBIX MHBECTHIMOHHBIX KPECAUTOB CCIBXO3TOBAPOMIPOU3BOAUTCIIAM
B paspese genepanbHbIX OKpyroB PO, miupy py6. (o manubemM: [8-10])

Hamuverosanue cyGbekTa 2018 t. 2019t 20201, | B C%?;f;‘ 3a

Poccwuiickas ®enepanus, B T.4.: 973 330,4 301,4 534,9

yIeNbHbIN Bec, % 100,0 100,0 100,0 100,0

I{eHTpanbHelii (enepaabHbIi OKPYT 525,5 138,7 133,9 266,0
yaenbHblil Bec ©O, % 54,0 42,0 44 4 49,7
CeBepo-3ananubiii GhenepaabHbIi OKPYT 38,8 56,9 10,9 35,5
yaenbublil Bec DO, % 4,0 17,2 3,6 6,6

HOxHBIiT (enepanbHbIi OKpYT 40,2 36,2 31,3 35,9
yaenbublil Bec O, % 4,1 11,0 10,4 6,7
Cesepo-KaBkasckuii GpenepanbHblii OKpYT 19,3 18,7 344 24,1
yaenbHblil Bec DO, % 2,0 5,7 114 4,5
[IpuBomxckuii GhenepaabHBIi OKPYT 103,2 48,5 48,9 66,9
yaenbHbli Bec O, % 10,6 14,7 16,2 12,6
VYpanbckuii henepanbHbIii OKpyT 18,1 6,6 10,2 11,6
yaenbHbli Bec O, % 1,9 2,0 34 2,2
Cubupckuii penepanbHbiii OKpyT 46,2 18,1 19,6 28,0
yaenbHbli Bec O, % 4,7 5,4 6,5 5,2
JanbHeBoCTOUHBIH (henepanbHbIil OKpYyT 181,7 6,7 12,2 66,9
yaenbHblil Bec O, % 18,7 2,0 4,1 12,5

758



HAYYHBIN )XYPHAJ "YIIPABJIEHUECKMI VUET" Ne9 2021

WccnenoBanus mokasaiu, 4To 3a Ie-
puox 2018-2020 ronos Ttonpko LleHTpans-
HbIH, [IpuBomkckuii u KOxHbIH denepansb-
Hble OKpyra moxyuyunu 6onee 70% 00b-
éMa JIbIOTHBIX KPAaTKOCPOYHBIX KPEIUTOB
(Tabn. 1), yTo OOBSICHAECTCS HATUYUEM
B HUX Pa3BUTOIO CEJIBCKOIO XO3MCTBA.

OOBEMBI TBIOTHBIX WHBECTUIIMOHHBIX
KkpeauToB 3a nepuoj 2018-2020 ronos Tak-
YK€ UMEJIN SIBHBIE MPU3HAKU PETMOHAIBHO-
IO IIPEBAJIMPOBAHUS: B cpeiHeM okoio 50%
OBLIO MPEIOCTABICHO CENIbXO3MPEIIPUITH-
am LlenTpanbsHoro ¢enepaibHOro okpyra,
o 12,5% — IlpuBomxkckoro u /lanpHeBo-
CTOYHOTO (pefiepaTbHBIX OKPYTOB U OT 2 %
110 7% BBIAEIEHO U1l OCTaJIbHBIX PETMOHOB
Poccuu (tabm. 2).

Hccnenoanus MHCTUTYTa KOMIUIEKC-
HBIX CTpPATErMYECKUX HCCIEA0BAHUN
(MKCH) Takxe moka3zajv BBICOKYIO CTe-
IIEHb KOHIIEHTPALMK CPEJICTB TOCIIOAAEPHK-
KM B HECKOJIBKMX KPYIHBIX KOMIIAQHHUSIX
AIIK B pernonax B 2018 roay. Pe3ynprarsl
pacy€ToB 1o kK03(h(HUIIMEHTY KOHIICHTPAITUH
CR oOnapyXuiu, 4To 10 MHBECTHIIMOH-
HBIM KpEeIUTaM BCETo JIUIIb 3 KpyIHEUIINX
CEJIbX03TOBAPOIIPOU3BOANTENS B 56 perno-
Hax BeIOMpanu Oonee 60% cpeacts dene-
panbHOro Oromkera. [lo kpaTKocpoyHBIM
KpeIuTaM CTENEeHb KOHICHTpaluHu Oblia
MEHBIIIE, YEM I10 JOITOCPOYHBIM HHBECTH-
LIMOHHBIM KpeauTam — Ha noimo 10 kpyn-
HEHIIHNX CyOBbEKTOB CEIbCKOXO3IUCTBEHHOM
JESTEIbHOCTHU B 53 peruoHax NpuxoauIoch
6onee 60% cybcuamii. Pacuér xoadduuu-
eHTa Xephunaans-XupiiMaHa TaKkxke Moa-
TBEPJWJI BBICOKYIO CTENIEHb KOHIIEHTPALUH
10 CyOCHIUSIM Ha UHBECTULIMOHHBIE KPEIIH-
Thl — B 53 pernoHax nokasareisib IpUHUMAI
3HayeHue oonee 1800 [13].

IIpoBenénnble HAMU pacyeThl IIOKA3AIIH,
yto B 2018 romy cpenHuii pasmep OIHOTO
JBTOTHOTO MHBECTHIIMOHHOTO KpeuTa ObLI
HanOombIuii 3a nepuox 2017-2020 romos —
263 miH py0. (puc. 2). B nocneayiomem,
Onarofapsi CylIeCTBEHHOMY PaCUIMPEHUIO
NIEPEYHs HAaIIPaBJIEHUH 11€J1E€BOT0 UCII0JIb30-
BaHUS JIbIOTHBIX UHBECTULIMOHHBIX KPEIU-
TOB, €r0 CPEAHSISI BEIMYMHA CYIIECTBEHHO
CHHU3MJIACh, a KOJIMYECTBO BBIIAHHBIX Kpe-
JTUTOB BO3POCIIO TIOYTH B 2 pasa.

OrpaHndyeHHEe MaKCHUMaJbHOTO pa3-
Mepa JbIOTHOTO KPaTKOCPOYHOTO Kpeau-
Ta, YCTAHOBJIEHHOE JUIsl OTHOTO 3aéMIIMKA
Ha TEPPUTOPHHU KaXKIOT0 OTAEIBHOTO CyOb-
exra PD, oTrpa3uiiochk Ha BEJIMYMHE CpEl-

HEro pasMepa OJHOro KpeauTa, KOTOPBIH
3a uccaenyemblii nepuon 2017-2020 ronos
He npeBbiman 45 MiH pyo.

Ilo manapiM Muncenpxo3a Poccum
B 2020 rogy MakcUMaJbHBII pa3mep JIbIOT-
HOTO KpaTKOCPOUYHOTO KpEINUTa OJHOMY 3a-
eMIUKY Obu1 yBenudeH 10 600 MitH pyo.

[Tono6Hast mpakTHKa OrpaHUYEHUN pa3-
MEpOB JIbTOTHOI'O KpPEAWTOBAHUS CYyIIEe-
cTByeT U B apyrux crpanax (CILA, crpa-
nax EDC, Kanazne u ap.), oHa 00BscHsIETCS
HEOOXOAMMOCTBIO TOCYJapCTBEHHOM IMOJI-
JepKKU (pepMepOB U CEIIbCKOXO3SHCTBEH-
HBIX KOOIIEpaTHUBOB, KOTOPBIE B IEPBYIO
ouepenp B Hell Hyxknatorcs. Tak, B CLHA
rOCylapCTBEHHAs IMOAJEpKKA HE MPEeno-
CTaBisieTcs TeM (epmepam, y KOTOPBIX BbI-
pyuka npesbimaetr 900 Teic. 0., a JUIs
OCTAJIbHBIX MOJIy4YaTesIe pa3mep He IPEBbI-
maet 125 teic. nomwt. B EQC cymectByer
OrpaHHYEHHE Ha pa3Mep CyOCHIUH IS Of1-
HOTO MHBECTHIIMOHHOI'O IPOEKTA, KOTOPOE
cocrasisieT He 6onee 40% ot ero croumo-
ctu [5]. B Kanazne ycranoBineH MakcUMalib-
HBI COBOKYITHBIM KPEAUTHBIN JIUMUT B 3a-
BHUCUMOCTH OT LIEJIM €70 MOJIYYEHHUS U MOJTy-
yaress: A5 OQHON (epMbl OH COCTaBISIET
oT 350 no 500 TeIC. TOJII., @ A1 CEIBCKO-
XO35IICTBEHHOTO KoOIlepaThBa He Ooiee
3 muH pom. [14].

HeobxonuMo oTMeTuTh, 4TO BBEIEH-
Hble MuHcenbxo3oM Poccum orpanuue-
HUS Ha pa3Mep JIbIOTHOIO KPAaTKOCPOYHOIO
KpenuTa, HarpaBleHHbIE Ha oOecreueHne
PaBHOIO J0CTyNa K KPEAUTHBIM pecypcam
BceX (OpM XO3SUCTBOBAHMS, HA MPAKTUKE
CYILIECTBEHHO HE IMOBJIMSJIN Ha IOBBIIIE-
HUE JIOCTYNHOCTU KPEAUTOB JJIsl CPEIHUX
Y MEJIKHUX CEJIbX03TOBapOIPOU3BOJUTENEH.

[IpobGneMbl KpeaUTOBAHHUS CPEIHETO
U MaJIoro arpodusHeca He ObLIM J0 KOHLA
pemensl U B 2019-2020 ronax. B otuere
Acconmanun KpecThbsIHCKUX ((hepMepcKuX)
x034icTB (KD X) 1 cenbCKOX035HCTBEHHBIX
xoonepatuBoB Poccun (AKKOP), non-
TOTOBJIEHHOM IO 3ampocy MuHcenbxo3a
Poccun 1 npencTaBiIeHHOM Ha COBELAHUH
MuHHMCTEpCTBa B HoHE 2020 I. 0TMEYasoch,
YTO JIBIOTHBIE KPEAMTHI, MO-IPEKHEMY,
HEJOCTYMHBI i Oonbiieit yactu KDX.
[To manasiM AKKOP Te TpebGoBanus, KoTo-
pbIe IPEABABIAIOT K (hepMepam yIoJIHOMO-
YeHHbIC OAHKH, CITUIIIKOM 3aBBIIICHBI, 1103-
tomy KOX He nmoaaoT 3asiBKU Ha JIbIOTHBIE
KPEIUThI, a OepyT UX Ha OOBIYHBIX YCIIOBH-
AX 110/l PHIHOYHBII TPOLIEHT.
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Puc. 2. JJunamuxa konuuecmea u cpeone2o pasmepa 1b20MHblX Kpeoumos
cenvxozmosaponpouszsooumenim 6 PO ¢ 2017-2020 ez. (no daunvim: [7-10])

Taoauna 3

JlnHamuKa JIbrOTHBIX KPEIUTOB IS CEIbX03TOBAPOITPOU3BoaAUTENEeH 13 ynciaa MOX
B P® B 2017-2020 rr. (mo ganusiM: [7-10])

ITokazarenb 2017 r. 2018 r. 2019 2020 .
JIbroTHBIC KPATKOCPOYHBIC KPEAUTHI IS
M®X, Mmipa pyo. 19,4 53,9 63,9 67,2
yaensHbIH Bec MOX B 00mem 060LCM€ Kpa- 9.5 104 15.8 9.4
TKOCPOUYHBIX KPEIUTOB, %o
JIproTHBIC MHBECTUIIOHHBIC KPEAUTHI JJIS
M®X, Mipa pyo. 24,7 26,6 35,4 55,2
yaensHBIH Bec MOX B obmem 06%eMe WHBE- 5.4 2.7 107 18.3
CTUITMOHHBIX KPEAUTOB, %o
Taoauua 4

BrinonHeHne miaHOBBIX 3HAYEHUH 1IeTIEBBIX TTOKa3aTeeil pe3yabTaTUBHOCTH
MPOrpaMMBbI IBTOTHOTO KPEIUTOBAHUS CeIbX03TOBaporpouspoaureneii B PO B 2017-
2020 rr. (o manubeM: [7-10])

Tonwer OO0bEM BBITAHHBIX JTTOTHBIX O0BEM BBIIaHHBIX JTHTOTHBIX Kpa-
HMHBECTHIIMOHHBIX KPEIAUTOB U3 TKOCPOYHBIX KPEIUTOB U3 pacyera
pacuera Ha 1 py0. mpenocrasieH- | Ha 1 py0. mpenoCTaBICHHBIX CyOCH-
HBIX cyOcuanit, pyo. i, pyo.

[Inan 10,0 10,0
2017 r. ®dakr 443 26,3
Brinonnenue, pa3 4.4 2,6
IInan 12,9 12,9
2018 r. ®daxr 24,2 36,1
Brinonuenue, pas 1,9 2,8
[Tnan 12,9 12,9
2019 ®daxkr 20,0 31,1
Brmonaenne, pas 1,5 2.4
Ilnan 12,9 12,9
2020 r. ®dakr 26,1 55,0
Brimonuenue, pas 2,0 43
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Puc. 3. Juuamuxa pacxo0oé ghedepanvrozo 0100cema Ha NOOOEPICKY Tb2OMHO20 KPeOUmosanust
npeonpusamui AIIK 6 2017-2020 ez. (no oanneim: [7-10])

Hau6onpime TpyaAHOCTH B TOTYUYSHUH
JBTOTHBIX KPEIUTOB UCTIBITHIBAIOT (hepMe-
pb1 HoBropoackoii, Tomckoii, Kamysxckon,
Bonoroackoii o6macreii, pecryonuk Ya-
myptusa u Caxa (Axyrtus) [15].

HecMotps Ha To, 4TO 3a Nepuo peanu-
3allMM HOBOW IPOIPaMMBbI JILTOTHOTO Kpe-
JUTOBaHMs HAOIIONANICS €XKETOAHBIH pocT
CyMM BBIJJAaHHBIX KpeauToB Wisi MDX, ux
yIENbHBIN BeC B 001eM 00bEMe JTbTOTHO-
ro KpeAUTOBAaHMS CEIbXO3TOBAPOIPOU3-
BOJUTEJIEN HE MPEBBIIAJ IUIAHUPYEMBIN
ypoBeHb B pa3mepe 20% ansa JaHHOM Ka-
Teropuu 3aéMIIUKoB (Tabn. 3). YaenbHbIHA
BEC MPEAOCTABICHHBIX MAJIOMy arpoous-
HECy JBIOTHBIX KPaTKOCPOUYHBIX KPEIUTOB
B 2020 romy naxke COKpaTWJICS 10 CpaBHE-
Huro ¢ 2018 u 2019 romamu Ha 1% u 6,4%
COOTBETCTBEHHO.

bnaromapst exeronHomMy pacIIMpeHHUIO
IepeYHsl HaIllpaBJIE€HUM MHBECTUIMOHHO-
r0 KpeIUTOBAHHUS, YBEINUEHUIO Pa3MEPOB
OIOKETHBIX ACCUTHOBAHMM, BBIICIISIEMBIX
Ha NOJJEPKKY JIbTOTHOIO KPEIUTOBAHHUS
oprannzauuii AIIK, u npunarus MuHncens-
x030M Poccum mMep mo yBenndyeHHIo 00b-
€MOB KpeIUTOBaHUS MaJIoro arpoOu3Heca,
CYMMBI IIPEIOCTABJICHHBIX OaHKAMH JIBIOT-
HBIX JOJITOCPOYHBIX KpeauToB mist MOX
BBIpOCIH 10 cpaBHEHMIO B 2018 11 2019 ro-
namu Ha 28,6 mipa py6. u 19,8 mupn pyoO.
COOTBETCTBEHHO, a UX YJEJIbHBII BEC BIEP-
BbI€ 3a aHAJIM3UPYEMBIN MEPUOJ TOCTUT

18,3%.

IMognepxka MDX sABnsercss nNpuopu-
TETHOW AJs Pa3BUTUS MHOTOYKJIAIHOMN
CEJIbCKOW AKOHOMHUKH M 00ecIieueHus mpo-
JIOBOJILCTBEHHOH 0€301acCHOCTH CTpaHbl,
MOCKOJIbKY 00BEMBI IPOU3BOACTBA OT/IEINb-
HBbIX BUJIOB IpoAykiuu B KOX 1 muyHbIX
noJcoOHBIX xo3stiicTBax (JIIIX) cocramms-
10T 0K0J10 50% OT Bcero oonEma mpon3Bo-
CTBa CEJIbXO3MPOLYKIIUH.

Ouenka 3¢ (pEeKTUBHOCTH HpOrpam-
MBI JIBTOTHOI'O KPEJUTOBaHMs, cOIjac-
HO Ilocranosnenuto IlpaBurenscrBa PO
ot 29 nexabps 2016 . Ne 1528, mpoBoguTcst
rOCylapCTBOM €)KETOJIHO Ha OCHOBE KpH-
TepreB 00beMa BbITAHHBIX JIbITOTHBIX Kpe-
JIMTOB U3 pacyeta Ha 1 py0. npeaocTaBieH-
HBIX cyOcuauii. CormacHo qaHHBIM MUH-
cenpxo3a Poccun, nporpamma JIbFOTHOTO
KPEAUTOBAaHUS 1O BBIOPAaHHOM METOIMKE
e€ oreHkH OblIa A(P(PEeKTUBHA, TOCKOJIBKY
€XKEerogHo (hakTU4ecKHe 3HaYeHUs T0Ka3a-
TEJsl IPEBBILIANIN [JIAHUPYEMBIN YPOBEHb
(Tabm. 4).

Hau6onemryio s¢pdexruBrocts B 2018-
2020 romax mokasayo JIbIOTHOE KpaTKo-
CPOYHOE KPEAUTOBAaHUE, YTO NOATBEPKAA-
€T BBICOKYIO BOCTPEOOBAaHHOCTH JTaHHOH
porpaMMsbl y arpodusHeca.

Hns oueHku 3()PEKTUBHOCTH TPO-
rpaMMBbl JIbTOTHOIO KPEAUTOBAHUS NpPH-
MEHSETCS TAaK)K€ KPUTEPHUI YPOBHS OCBO-
€HUS OIO/DKETHBIX CPEJNICTB, BBIICICHHBIX
Ha meponpusaThe «Ilonnepkka IproTHOrO
KpPEAUTOBAaHUS OpraHU3aluid arpornpo-
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MblIIIEHHOTo KoMruiekca» [12]. [lo nan-
HOMY KPUTEPHIO 32 TPH HX YETBHIPEX JIET
peanu3anuu IporpaMmMbl OTMEYEHO He-
MOJIHO€ OCBOCHHUE OIO/KETHBIX CPEICTB.
B 2020 romy OromxkeTHBIE aCCUTHOBAHUS
coctamin 90,9 mupn pyO., 4To BbIIIE
Ha 24,7 miapa py0., uinu Ha 27% 3HaueHUst
2019 roma. akTryecku OBUIO HUCIIOIB30-
BaHO Juib 61,8 Mapx pyo., uinu 68% Orox-
JKETHBIX acCUrHOBaHUM (puc. 3).

B 2019-2020 romax cyMMbl OIOIKET-
HBIX aCCUTHOBAaHUM B CBOJHON OIOIKETHOM
pOCIIMCH B TE€UEHHUE rojia ObUTM YTOYHEHBI
0 CJEIYIOIIUM IPUYHUHAM:

— OTCPOYKa BBIJIAUYU YIIOJTHOMOYECHHBI-
MU OaHKaMH KPEIUTHBIX CPEICTB;

— CHWXeHUe KitoueBoi craBku b PD;

— U3MEHEHUs 3aeMINUKaMH TrpauKoB
rarexxeid, 00bEMOB BBIOOPKH TIO 3aKIIIO-
YEHHBIM KPEIUTHBIM JIOTOBOPAaM U YMEHb-
HIEHHWE CyMM II0 paHee 3alpOIlIEHHO-
My KpEIuTy;

— OTKa3 CeIbX03TOBAPOIIPOU3BOJAUTE-
JIeii 3aKII0YaTh C yIOJIHOMOYEHHBIMU OaH-
KaMU KpPEIUTHBIE JOTOBOPHI 10 PaHee 0J10-
OpenHbIM 3asiBKaM [9, 10].

CrnenoBaTenbHO, MO0 KPUTEPUIO OCBOE-
HUS OIOMDKETHBIX CPEICTB MOKHO KOHCTa-
TUPOBATh HU3KYIO 3(h(heKTUBHOCTD TaHHON
poTrpamMMbl MPAKTUYECKH B TEUECHHUE BCE-
ro cpoka e€ AedcTBUs (32 UCKIIOUYECHHEM
2018 roma).

Ilo mamaeriM MuHcenpxo3a Poccuu
B 2021 romy 00béM cyOcmauii, mpemo-
CTaBIIIEMBIX YIOJHOMOYEHHBIM OaHKam
110 NpOrpaMMe JIbITOTHOTO KPEAUTOBAHUS,
coctaBut 80,2 mupa pyO., B TOM uucie
Ha KpPAaTKOCPOYHOE KPEAUTOBAHUE BBI-
nensercs 22,5 mupn py0., a HA HUHBECTHU-
LIUOHHOE KPEAUTOBAHUE MPEIYyCMOTPEHO
57,7 mnapn pyo.

IIpaButensctBoM P® mpuHuMaroTcs
Mephl MO TOBBIMIEHUIO 3()(PEKTUBHOCTH
IpOTpPaMMBbl JIBTOTHOTO KPEIUTOBAHUS
CEeJIbX03TOBaponpousBoguTese. B gacr-
HocTH, B 2021 rogy nepedyeHp HalpaBIeHUN
1I€JIEBOTO MCIOIb30BaHUSI JIBTOTHBIX Kpe-
JUTOB BHOBb OBLJ pacUIMpPEH, MOSBUIUCH
TaKHe HalpaBJICHUS, KaK aBTOMAaTH3aIus
CeNBbXO3MPEANPHUATHS U BHEApPEeHUEe ug-
POBBIX TE€XHOJOTMI B CEIbXO3IMPOU3BOA-
CTBO M NepepadoTKy MPOAYKIUH, a TAKKE
o0CITy>)KMBaHHE TEXHUKH M 000pYIOBaHUS,
IpPUMEHSAEMbIX B 3TON oOyactu. Bxiroue-
HHUE JaHHBIX HANpPaBICHUNH KPEIUTOBAHUS
Ha JIbTOTHBIX YCIOBHUSAX JOJIKHO CIOCO0-

CTBOBATh ITU(GPOBU3AINH U MOJCPHU3AINH
CEJIbXO3IPEANPUATUIN, a TAKKE BHEPEHUIO
WHHOBAIMOHHBIX TEXHOJIOTUN B CEIbX03-
MIPOM3BOICTBO U MEPEPadOTKY MPOTYKITHH.

B nepcnextuBe NbroTHBIMU KpeauTa-
MU CMOTYT BOCIIOJIb30BaThCsl OPraHU3aluu
U UHJIUBUIYaJIbHbIE MPEANPUHUMATENH,
Y4acTBYIOIIME B UHBECTULIMOHHBIX MPOEK-
Tax 1O MPOU3BOICTRBY, epepadoTKe U pea-
JU3ALMH CEeJIbXO3MPOAYKIIUH.

Ocoboe BHUMaHUE YIENsAeTCs JIbIOT-
HoMy KpeauroBanuto MO X. Tak, HaunHast
co BTopoi nojoBunbl 2019 roga Bo Bceit
pernonansHOU cetn Poccenbxo30anka ei-
CTBYIOT YIIPOIICHHBIE YCIOBUS MO 0POpM-
JEHUIO JIBTOTHOTO KpeauTa Ha CyMMY
10 5 mutH py0. st KOX — aneno AKKOP.
Jns ygacTus B mporpamMmme HeoOXOauMo
0(pOPMUTH U MPEAOCTABUTH B YIOIHOMO-
yeHHBIH O0aHkK xomaraiictBo AKKOP [16].

BriBOILI

O600mas mosy4yeHHbIE pPe3yJabTaThl,
MOXKHO CKa3aTh, YTO B IMOCJEIHUE TOJbI
B CTpaHe MPEINPHUHATH CYIIECTBEHHbIE
MEpBI 110 TIOBBILICHUIO JOCTYITHOCTH JIbIOT-
HOTO KPEIUTOBAHMS JUIsl CEITBCKOTO XO3sTi-
CTBA: BHECEHBI JIONOJHEHNUS U MU3MEHEHUS
B JICMCTBYIOILIUI MEXaHU3M JIbIOTHOTO Kpe-
JUTOBAHMUS, YBETHMUCHBI OObEMBI BbIIEIIsIC-
MBIX OIO/DKETHBIX CyOCHIMIA Ha BO3MeIIe-
HUE HEOIMOMyUYEHHBIX OaHKaMH JI0XOJIOB,
pacIIMpeH CIUCOK MoyyaTeiaen u JIp.

BwMmecre ¢ TeM, coxpaHsieTcs Hebli psij
npobsieM, JUIsl peleHus: KOTOPBIX Tpely-
€TCsl KOPPEKTUPOBKA MEXaHU3Ma JIbIOTHO-
ro KpeAUTOBaHMs, NOPabOTKAa METOAMKHU
OIICHKU d(PPEKTUBHOCTU MPEIOCTABICHUS
JJAHHOM MEPBI TOCYAAPCTBEHHON MTOIEPK-
KU, B YaCTHOCTH:

— OTMEHa 3ajora IMpH JBIOTHOM Kpa-
TKOCPOYHOM KPEIUTOBAHUU JJISI CPEIHHUX
U MEJIKHX CelbX03TOBapONPOU3BOAUTENCH
(8 Tom unciie KOX u JIIIX) Ha nenu npu-
OPUTETHOTO PA3BUTHUS OTPACIIU B TOM HIIU
MHOM PErHOHE B Ipe/ieax yCTaHOBICHHBIX
CYMM JIUMHTA;

— yctaHoBieHue auddepenuupo-
BaHHBIX JIMMUTOB IO JIBTOTHOMY Kpa-
TKOCPOYHOMY U HWHBECTUIIMOHHOMY
KPEIUTOBAHUIO OJHOTO 3aeMIIUKA OT-
JeJIbHO JUIS KPYNHBIX, CPEIHUX U Ma-
JBIX CEIbX03TOBAPOIPON3BOIUTEICH;

— YTBEp)KJCHUE HAa 3aKOHOJAATEIbLHOM
YPOBHE OTIEIBHOTO MEpeyuHsl JOKyMEHTa-
UK JU11 O(pOPMIICHHUS JIBTOTHBIX KPETUTOB
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Y YIIPOILIEHHBIE MPOLIEAYPBI UX MPETOCTAB-
JICHUS JJ1s 3aEMITUKOB 13 unciaa MOX;

— NpPEeAOoCTaBIEHUE TOCYHapCTBEH-
HBIX TapAaHTHI N0 JIbTOTHBIM MHBECTHUIIU-
OHHBIM KpEIUTaM HadyuHAIUM (epme-
pam € YCIOBHEM HMX €KETOAHOIO CHHXKE-
HUSI B TEUCHUE CPOKA KPEIUTOBAHUS, UTO
o0ecreynT UM MOAIEPKKY Ha HavyaIbHOM
JTamne uX JAeATeTbHOCTH U OyIeT crmocoo-
CTBOBaTh Pa3BUTHIO MHOTOYKJIHOU CEIb-
CKO#1 DKOHOMHUKH;

— pa3paboTka W YTBEpXKICHHUE €Iou-
HOW METOAUKH U MHCTPYMEHTOB OIIEHKHU

KPEIUTOCIIOCOOHOCTH CEIbX03TOBAPOIIPO-
U3BOJUTENICH U3 YUCIIa KPYIHBIX, CPEIHUX
¥ MaJIbIX (POPM XO3AHCTBOBAHMS IS 005132~
TEJILHOTO PUMEHEHUS €€ B yIIOTHOMOYEH-
HBIX OaHKaX, OCYIIECTBIISIOMINX BBIAAUY
JBTOTHBIX KPEIUTOB;

— (opMHpOBaHHE HOPMATUBHO-IIPABO-
BOI 0a3bl M cO3/1aHUE OIATONPUATHBIX HH-
CTUTYLIMOHAJILHBIX YCIIOBUH JUISl pA3BUTHS
CEJIbCKOXO035IMCTBEHHOM KPEAUTHOM ITOTpE-
OUTENbCKOM KOONEpaIK, KaK HHCTPYMEH-
Ta TMOBBIIICHUS (PUHAHCOBON HHKIIO3UU
Ha ceJie.
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